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COMPETITIVENESS RANKING FALL UNDERLINES IRELAND’S COMPETITIVENESS CHALLENGE

Ireland’s competitiveness ranking as benchmarked by the IMD has fallen from 6" to 12" most competitive economy.

As benchmarked by the IMD, Ireland is the 3™ most competitive economy in the Euro area.

The IMD Report underlines the importance of maintaining competitiveness in the context of intense competition

internationally for exports, mobile investment and talent and the increasing pressures of a fast-growing economy.

The fast growth of the economy is beginning to manifest itself in cost pressures and capacity constraints, impacting on
our national competitiveness. The fall in Ireland’s ranking is a timely reminder about the need to continuously
implement policies to improve national competitiveness.

Urgently improving the key foundations of Ireland’s competitiveness performance is the only response to the serious
and imminent danger presented by Brexit, a narrow economic base, rising costs, and infrastructural deficits.

Introduction Figure 1: Ireland’s Competitiveness Ranking, 2007-2018
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Figure 2: Breakdown of Ireland’s Ranking 2011-2018
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